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P;HJ?<?P?;HJ;D 6ED; ;DJIFH?9>J� IJ;BBJ ;?D; =HEd; #;<7>H <}H :?; #;IKD:>;?J KD: :?; /?9>;H>;?J :;H ,;HIED;D :7H

 7I LEHB?;=;D:; �;:?;DKD=I	 KD: 37HJKD=I>7D:8K9> ;DJ>kBJ M?9>J?=; �D=78;D PK /?9>;H>;?JIC7dD7>C;D KD:
IF;P?;BB; �DM;?IKD=;D PKC 0H7DIFEHJ� PKH )EDJ7=; KD: PKC #;8H7K9>
 (;I;D /?; :?; LEHB?;=;D:;D �DM;?IKD=;D� 8;LEH
/?; :7I #;HkJ JH7DIFEHJ?;H;D� CEDJ?;H;D E:;H ?D �;JH?;8 I;JP;D
  ?; ?C "EB=;D:;D 7K<=;<}>HJ;D /OC8EB; :?;D;D 7BI
$?DM;?I 7K< :?; /?9>;H>;?JIC7dD7>C;D KD: :?; PKIkJPB?9>;D� ?D :;H LEHB?;=;D:;D �;:?;DKD=I7DB;?JKD= ;DJ>7BJ;D;D
�DM;?IKD=;D
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$7BJ;D /?; I?9> IJH;D=IJ;DI 7D :?; /?9>;H>;?JIC7dD7>C;D KD: 7D :?; PKIkJPB?9>;D� ?D :;H LEHB?;=;D:;D
�;:?;DKD=I7DB;?JKD= ;DJ>7BJ;D;D �DM;?IKD=;D PKC /9>KJP LED #;=;DIJkD:;D KD: ,;HIED;D
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�BB; $;?PIJH7>B;H :}H<;D 7KII9>B?;dB?9> LED "79>F;HIED7B CEDJ?;HJ KD: L;HM;D:;J M;H:;D


"7BBI :7I *;JPA78;B 8;I9>k:?=J ?IJ� CKII ;I LEC $;HIJ;BB;H ;HI;JPJ M;H:;D� KC @;:;I .?I?AE PK L;HC;?:;D

Å �DPK=ICEC;DJ :;H !?DIJ;BBI9>H7K8;D :;I �}=;BI� � *C

Å  7I #;HkJ CKII 7D D?9>J 8H;DD87H;D +8;H<Bk9>;DCEDJ?;HJ M;H:;D

Å  ?; #;HkJ; C}II;D C?J !H:KD= 7D=;I9>BEII;D M;H:;D

Å  ?; 0H;DDKD=ILEHH?9>JKD=;D LEC /JHECD;JPC}II;D :?; AECFB;JJ; 0H;DDKD= ;HCz=B?9>;D� ;DJIFH;9>;D: :;D
�;:?D=KD=;D :;H c8;HIF7DDKD=IA7J;=EH?; %%% =;Ckd :;D %DIJ7BB7J?EDIH;=;BD


Å  7I #;HkJ A7DD ?D ;?D;H $z>; LED }8;H ��� C ?DIJ7BB?;HJ M;H:;D

Å  ;H �8IJ7D: PM?I9>;D :;H 2EH:;HI9>;?8; KD: :;H PK >;?P;D:;D +8;H<Bk9>; CKII C?D:;IJ;DI 
�� C 8;JH7=;D

Å  7I #;HkJ :7H< D?9>J E>D; /9>;?8; L;HM;D:;J M;H:;D

Å  7I #;HkJ CKII 7Kd;H>7B8 :;H DEHC7B;D .;?9>M;?J; ?DIJ7BB?;HJ M;H:;D

Å ��,  �+W- &.,, "&&�+ "' !(+"3('-�%�+ )(,"-"('&('-"�+- 0�+��'

 ?; �!	';DDP;?9>DKD= P;?=J 7D� :7II :7I #;HkJ ;DJIFH;9>;D: :;D !1	*?;:;HIF7DDKD=IH?9>JB?D?;D =;87KJ MKH:;
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Å /9>B?;d;D /?; $;B?EI /7<; %D:KIJHO 7D ;?D 2;HIEH=KD=ID;JP ���	���2 ;?DF>7I?= �@; D79> (7D:� 7D

Å $;B?EI /7<; %D:KIJHO CKII C?J !H:KD= 7D=;I9>BEII;D M;H:;D

Å ,H}<;D /?;� :7II :?; 2;HIEH=KD=IB;?IJKD= :;H PK ?DIJ7BB?;H;D:;D ;B;AJH?I9>;D (7IJ ;DJIFH?9>J

Å��,  �+W- &.,, "&&�+ "' !(+"3('-�%�+ )(,"-"(' "',-�%%"�+- 0�+��'

Å �;:;9A;D KD: L;HIJEF<;D /?; :7I #;HkJ D?9>J Mk>H;D: :;I �;JH?;8I
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 ?; #;HkJ; :}H<;D DKH LED "79>F;HIED7B ?DIJ7BB?;HJ� 7D=;I9>BEII;D KD: ?D �;JH?;8 =;DECC;D M;H:;D
  ?;I;I
,;HIED7B CKII I?9> C?J :;D 6}D:KD=II9>KJPC7dD7>C;D IEM?; C?J :;D *EHC;D KD: 2EHI9>H?<J;D <}H
,HE:KAJ?EDIC?JJ;B ?D ;NFBEI?EDI=;<k>H:;J;D 6ED;D 7KIA;DD;D
 ,H}<;D /?;� :7II :?; 'B7II?<?P?;HKD= �I?;>;
E8;D Ã';DDP;?9>DKD=Ä KD: :?; ';DDP;?9>DKD= 7C #;HkJ� :;H IF;P?<?I9>;D 2;HM;D:KD= ;DJIFH?9>J
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$7BJ;D /?; I?9> 7D :?; =;BJ;D:;D D7J?ED7B;D �;IJ?CCKD=;D KD: 2EHI9>H?<J;D IEM?; 7D :?; �DM;?IKD=;D :;I
$;HIJ;BB;HI
 /9>}JP;D /?; #;HkJ; KD: '78;B M?HAKD=ILEBB LEH Cz=B?9>;D �;I9>k:?=KD=;D
 �;<;IJ?=;D /?;
:7I #;HkJ� C?J ;?D;C )?D:;IJ78IJ7D: LED �� 9C LED :;H  ;9A;� 7D :;H 37D: �I?;>; �88?B:KD=;D 7K<
:;D /;?J;D �� KD: ���
  ?; LEH=;I;>;D; $z>; <}H :?; �;<;IJ?=KD= L7H??;HJ ?D :;H .;=;B LED �
� C 8?I
C7N?C7B �
� C
  ?; 37D:8;<;IJ?=KD= ?IJ :?; ?:;7B; ,EI?J?ED� KC :7I 8;IJ; 3kHC;;H=;8D?I PK ;HP?;B;D� C?J
;?D;H *;?=KD= LED ��S KD: :;C #;HkJ ?D F;H<;AJ >EH?PEDJ7B;H ,EI?J?ED
  7I #;HkJ A7DD 7K9> C?J $?B<; LED
';JJ;D 7D :;H  ;9A; 8;<;IJ?=J M;H:;D �D?9>J C?J=;B?;<;HJ� C?J ;?D;H *;?=KD= LED ��S
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/J;BB;D /?; :;D .;<B;AJEH LED $;B?EI /7<; %D:KIJHO ?D .?9>JKD= :;I =;M}DI9>J;D /JH7>BI 8;? 37D:?DIJ7BB7J?ED ;?D

%D :;H .;=;B ?IJ :?;I ;?D; *;?=KD= LED �� #H7: PKH $EH?PEDJ7B;D
 %DIJ7BB?;H;D /?; $;B?EI /7<; %D:KIJHO D?;C7BI
7D ;?D;H ;DJ<B7CC87H;D +8;H<Bk9>; KD: H?9>J;D /?; ?>D 7K9> D?;C7BI 7K< ;DJ<B7CC87H; +8;H<Bk9>;D
 $;B?EI
/7<; %D:KIJHO CKII C?J ;?D;C <H;?;D �8IJ7D: �/?9>JB?D?;� LED D?9>J M;D?=;H 7BI �
� C LED #;=;DIJkD:;D M?;
'7HJED� /JE<<� #7H:?D;D KIM
 IEM?; LED ";DIJ;HD 7D=;8H79>J M;H:;D
 /8EF<6;8EA ,<8 F<6;� 74FF 78E �t:8?
E<6;G<: 5898FG<:G <FG HA7 74FF 78EF8?58 E<6;G<: 4A 78E 04A7 98FGF<GMG
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2EH #;8H7K9> }8;HFH}<;D� E8 ;I /9>CKJP HKD: KC :7I /?9>;H>;?JIL;DJ?B =?8J
  ;D /9>CKJP C?J
$?B<; ;?D;H �}HIJ; ;DJD;>C;D
  ;D .?D= 8;JkJ?=;D� KC :;D  ?9>JKD=IAEB8;D PK 8;M;=;D KD:
:?; "KDAJ?EDI<k>?=A;?J :;I 2;DJ?BI PK }8;HFH}<;D
 3�.*1*#� D?;C7BI 7KI ?H=;D:;?D;C #HKD: :7I

/?9>;H>;?JIL;DJ?B ;DJ<;HD;D
  8EgG8� HFJ
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2;HI?9>;HD /?; I?9> LEH :;D .;?D?=KD=I7H8;?J;D� :7II :?; 1C=;8KD=
<H;? LED ;NFBEI?EDI<k>?=;H �JCEIF>kH; ?IJ

�4??F 7<8F8E .@FG4A7 A<6;G MH 8EE8<6;8A <FG� 5878A>8A ,<8� 74FF 7<8F8
�E58<G8A <A 8KC?BF<BAF9g;<:8E �G@BFC;gE8 AHE IBA �46;C8EFBA4?
7HE6;:89t;EG J8E78A 74E9� 74F 7<8 FC8M<9<F6;8A +<F<>8A >8AAG
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/J7K8I9>?9>J;D L;HH?D=;HD :?; "k>?=A;?J :;I $;?PIJH7>B;HI� 3kHC; 7KIPKIJH7>B;D KD: AzDD;D :7>;H PK
+8;H<Bk9>;DJ;CF;H7JKH;D <}>H;D� :?; ?D 8;IJ?CCJ;D /?JK7J?ED;D 8H;DD87H; /J7K8I9>?9>J;D ;DJP}D:;D AzDD;D

1C :?;I; #;<7>H PK L;HC;?:;D� CKII :;H 2;HM;D:;H ;?D .;?D?=KD=IFHE=H7CC KCI;JP;D� :7I :;D $;?PIJH7>B;H IE <H;?
M?; Cz=B?9> LED /J7K8I9>?9>J;D >kBJ


��!-.' 
 ?; H;=;BCkd?=; 37HJKD= :;I $;?PIJH7>B;HI ?IJ LED =HKD:B;=;D:;H �;:;KJKD=� KC :?; /?9>;H>;?JI<KDAJ?ED;D :;H
#;HkJ; >?DI?9>JB?9> :;H !NFBEI?EDI=;<7>H ?C (7K<; :;H 6;?J 7K<H;9>J PK ;H>7BJ;D
  ;H �;DKJP;H ?IJ :7>;H :7PK
7D=;>7BJ;D� :?; ?C ;DJIFH;9>;D:;D '7F?J;B :;I $7D:8K9>;I 8;I9>H?;8;D;37HJKD=IJ78;BB; ;?DPK>7BJ;D
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;IJ7H FH;I;DJ; H7H7C;DJ; O :KH7DJ; F;H?E:EI 9EHJEI �DEHC7BC;DJ; ;D 9ED:?9?ED;I :; 7DEC7Bs7�
 ,EH BE J7DJE� ;B 97B;<79JEH DE
FK;:; ?DIJ7B7HI; ;D KD7 PED7 :?IJ?DJ7 :; �	��

0� ?D:?97 GK; B7 J;CF;H7JKH7 :; ;D9;D:?:E :; BEI =7I;I ?D<B7C78B;I :; B7 PED7 9B7I?<?97:7 :;8;Hg I;H IKF;H?EH 7 ��� ,�
 ,7H7
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DEJ?<?97HI; ?DC;:?7J7C;DJ; 7 B7 ;CFH;I7 :; JH7DIFEHJ;
 *E FHE9;:;H 7 B7 FK;IJ7 ;D <KD9?ED7C?;DJE ; ?D<EHC7H 7B
/;HL?9?E 0o9D?9E :; /J7H ,HE=;JJ? F7H7 ;<;9JK7H BEI FEI?8B;I 9EDJHEB;I
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(7 :?IJ7D9?7 ;DJH; ;B 97B;<79JEH O B7 F7H;: E ;B J;9>E :;8; I;H B7 ?D:?97:7 ;D ;B :?8K@E :; B7 Fg=
 ��	��


�-�'�"`'� �? 4EG8946GB 8FGe 68EG<9<647B C4E4 CB?IBF 6B@5HFG<5?8F AB 6BA7H6G<IBF

!B  ;9H;JE (;=?IB7J?LE ������ 7I?=D7 7B ;CFB;7:EH �KIK7H?E� B7 <KD9?xD :; 9B7I?<?97H B7I PED7I O� FEH BE J7DJE�
9ECFHE87H 87@E IK H;IFEDI78?B?:7: GK; B7 PED7 ;D B7 GK; I; ?DIJ7B7Hg ;IJ; 97B;<79JEH I;7 9E>;H;DJ; 9ED B7
97J;=EHs7 7I?=D7:7 7 ;IJEI 97B;<79JEH;I
 !B <78H?97DJ; :;B 97B;<79JEH DE ;I H;IFEDI78B; :; B7 FEI?8B; ;B;99?xD
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